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ISSUE BRIEF  

Will Nuclear Energy Make a Comeback? 

  Bailard  

 

 
 

Amid rising energy demand from artificial 
intelligence and the urgent need to decarbonize 
the economy, nuclear energy has once again 
entered the conversation. Long sidelined by 
high costs, regulatory red tape, public 
skepticism and occasional but catastrophic 
accidents, nuclear power is now being 
reimagined as a clean, reliable energy source. 
But will the private capital markets, historically 
cautious of nuclear power, finally help the 
industry take off? 

A History of Hesitation 

For decades, nuclear energy has struggled to 
attract private investment. The reasons are well 
known; massive upfront capital requirements, 
construction delays, regulatory uncertainty, and 
ongoing concerns about safety and the potential 
impact of accidents. Traditional investors and 
banks have oen viewed nuclear as too risky 
and too slow to deliver returns. Even in its 

heyday, Congress had to pass the Price-
Anderson Nuclear Industries Indemnity Act in 
1957 to entice private investment in nuclear. 
That skepticism has since been reinforced by 
major accidents like Three Mile Island, 
Chernobyl, and Fukushima. There is still lasting 
concern about safety, fallout, and long-term 
waste management. 

Even as climate concerns grew, nuclear power 
still remained a tough sell. Renewable energy 
sources like wind and solar, with their lower 
costs and faster deployment timelines, made far 
more sense for investors deploying capital in the 

Nuclear power generates nearly 20% of 
the United States' electricity, 
underscoring its increasingly important 
role in the nation's energy landscape. 

“Private Credit:  
Coming Soon  
to a Portfolio  

Near You”

Originally featured in Kiplinger

“YOUR THINKING 
ABOUT ESG IS  
ALL WRONG. 

HERE’S WHAT IT’S 
REALLY ABOUT.”

Originally featured in Fast Company
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A History of Forward Thinking
This library captures 
nearly a decade of 
Bailard’s SRII issue 
research and outreach, 
curated across four 
enduring themes 
in sustainable and 
responsible investing.

Understanding the 
financial impact of 
climate change and 
resource scarcity.

Climate & Natural 
Resources

Exploring how  
business choices  

affect workers and 
their communities.

People & 
Communities

Evaluating 
accountability, 

fiduciary duty, and the 
role of shareholders.

Responsible 
Governance

Examining how new 
technologies and  
financial tools are 

reshaping markets.

Innovation &  
Finance

1	 Unpacking Incarcerated Labor (Dec 2025) 

1	 Will Nuclear Energy Make a Comeback? 

	 (Nov 2025)

1	 Rethinking globalization: The unintended 
environmental and social benefits of reshoring the 
U.S. supply chain (Sept 2025)

1	 For-profit healthcare: Balancing profit and patient 
care (Sept 2025) 

1	 Defense Tech: It’s hard to tell the swords from the 
plowshares (Aug 2025) 

1	 From national security to consumer electronics,  
it all comes down to rare earth minerals  
(May 2025)

1	 Can AI end animal testing? The FDA thinks so  
(May 2025)

1	 Private credit: Coming soon to a portfolio near you 
(Kiplinger, Feb 2025)

1	 While nuclear energy attracts attention, 
investors should not lose sight on the promise of 
renewables (Oct 2024)

“In just 2020 and 2021 alone, the world added 464 
gigawatts of power-generating capacity of wind 

and solar, more than the capacity of all the nuclear 
plants ever built.”

1	 Bankrolling carbon: How to measure financed 
emissions (Jun 2024)

1	 Do you feel more negative these days? Blame the 
algorithm (Kiplinger, May 2024)

“The algorithm amplified the echo, serving up ads 
(informative and disinformative) and content in 

service to other actors.”

1	 The weight is over: But is it a loss for Type 2 
diabetes patients? (Apr 2024)

1	 Impact of investing and the power of intention 
(Oct 2023)

1	 What does NIL mean for advisors? (Wealth 
Management, Oct 2023)

1	 ISSB’s inaugural Global Sustainability Disclosure 
Standards (Jul 2023)

1	 Tax transparency Issue Brief (Jun 2023) 

1	 Your thinking about ESG is all wrong. Here’s what 
it’s really about. (Fast Company, Mar 2023)

“To enhance the odds that investment  
will pay off, there is one sure path:  

spend it on women and girls.”

1	 SRII Social Impact Report (Feb 2023)

1	 COP 15: The historic United Nations Biodiversity 
Conference (Dec 2022)

1	 Investors have guns in their sights (ESG Clarity,  
Jul 2022)

“’It may take another act of horror to push really 
effective gun curbs through Congress’, wrote Time 

Magazine in response to the Gun Control Act of 
1968.”

1	 War and peace: Where does oil fit in? (ESG Clarity, 
Apr 2022)

“Cutting off Russian oil will hurt Europe 
economically as west sacrifices economics to 

support a young democracy in Ukraine. But 
don’t blame proponents of renewables for that 

dynamic.” 

1	 Bailard becomes CDP investor signatory  
(Mar 2022)

1	 COP26 Issue Brief (Nov 2021)

1	 Can green be the color of cryptocurrency too?  
(Jul 2021)
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1	 Does company size bias in ESG scores impact 
small cap investors? (Journal of Impact & ESG 
Investing, Jul 2021)

1	 Predatory lending: An important but often 
overlooked ESG investment consideration  
(Jun 2021)

1	 The real New Deal: Spend stimulus money on 
women and girls (Real Leaders, May 2021)

1	 Human trafficking Issue Brief (Mar 2021)

1	 While politics may shift, ESG is here to stay  
(Worth Magazine, Nov 2020)

1	 The continuing evolution of SRI and ESG 
investment processes (Sept 2020)

1	 From SRI to ESG: The origins of socially 
responsible and sustainable investing (Journal of 
Impact & ESG Investing, Sept 2020)

1	 Inequality as an investment risk (InvestmentNews, 
Aug 2020)

1	 The COVID-19 reset: Why right now is the time to 
consider ESG (Yahoo Finance, Jun 2020)

1	 Corporate responsibility during the COVID-19 crisis 
(Wealth Management, Apr 2020)

1	 Responsibility in business does matter (Oct 2019)

1	 Philip Morris Altria merger? Fool me twice, shame 
on me (Sept 2019)

“If vaping and e-cigarettes become the domain of 
the tobacco industry, the industry’s track record 

suggests that a heavy dose of regulation will need 
to follow or this catastrophic economic and health 

pattern will be repeated.”

1	 Pushing for progress in standardized ESG 
reporting (Jul 2019)

1	 Women in the C-suite: Progress remains slow 
Issue Brief (Jun 2019)

1	 The case for standardized, audited ESG reporting 
(Accounting Today, May 2019)

1	 Standardized environmental investing reporting: 
The long road to standardized environmental 
reporting (Apr 2019)

1	 SDG Issue Brief (Nov 2018)

1	 Has big tech broken “The Social Contract?”  
(Real Leaders, Sept 2018)

“Today, it is large tech companies that are playing 
an outsized role in everyday life and the intrusion 

is expanding at lightning speed.  In fact, there is 
far more information on the average American 

imbedded in one private server farm today 
than any government has ever known about its 

citizenry in history.”

1	 Carbon tax Issue Brief (Aug 2018)

1	 Heed the ancient mariner: Stop dumping plastic in 
the ocean Issue Brief (Jul 2018)

1	 Animal welfare investing Issue Brief (Apr 2018)

1	 Gender lens investing Issue Brief (Apr 2018)

1	 Gun control investing Issue Brief (Mar 2018)

1	 The economics of pain: The opioid epidemic in 
America (Feb 2018)

“The pharmaceutical industry’s great technical 
prowess, backed by corporate lobbyists and naked 

capitalism, helped create an American modality 
to relieve pain: inexpensive, highly addictive pain 

pills.”

1	 Solar tariffs Issue Brief (Feb 2018)

1	 Net neutrality Issue Brief (Jan 2018)

1	 Sustainability Accounting Standards Board Issue 
Brief (Nov 2017)

1	 Green bonds investing Issue Brief (Oct 2017)

“Investors should be wary of ‘greenwashing,’ 
where an issuer may overstate the environmental 

sustainability of respective projects.”

1	 The rise of cobalt demand and the perils of its 
supply (Oct 2017)

1	 Catholic values investing Issue Brief (Sept 2017)
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Sustainable, Responsible & Impact Investing at Bailard

Bailard’s SRII team 
views thought 
leadership as a means 
to push innovative, 
thought-provoking, 
and sometimes even 
provocative ideas for 
the industry, world, 
and individuals in an 
endeavor to create 
change. 

Blaine Townsend, CIMC®, CIMA®
EVP | Director of Sustainable, Responsible & Impact 
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•	Joined Bailard in 2016; 31 years’ investment 
experience
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Fargo ESG asset management firm Nelson Capital 
Management
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Trillium Asset Management and led California office 

•	BA, History, University of California, Berkeley
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11 years’ investment experience
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