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ISSUE BRIEF 
Heed the ancient Mariner: Stop dumping plastic in the ocean  Summer 2018 

  

In the “Rime of the Ancient Mariner”, the killing of an 
albatross was believed to have turned the fates 
against a ship in open water.  “With my cross bow, I 
shot the Albatross,” confessed the ancient Mariner.  
Ruin, guilt, and pain followed.  As we look across the 
oceans today, Samuel Taylor Coleridge’s epic poem 
looks prescient. In 1966, 74 Laysan Albatross chicks 
became the first documented cases of sea life dying 
from ingesting plastics.1  Since that time, 250 million 
metric tons of plastic have been dumped into the 
ocean, thousands more albatross have been killed, 
and marine life hangs in the balance. 

In the 1960s when the chicks were discovered, plastic 
use was one twentieth of what it is today.2 Since then, 

plastic use has doubled every eleven years, and we 
will soon produce more plastic in one year than all 
the plastic produced previously in history.3  The 
effects on marine life have been devastating.  Today, 
90% of the albatross chicks born in the Midway Atoll 
National Refuge have ingested plastic.4 By 2050, 
scientists believe there will be more plastic weight in 
the ocean than fish weight, and 99% of all seabirds 
will have ingested plastic.5 

 Where does all this plastic come from?  Most of it 
comes from consumers who use something once and 
throw it away. The majority of it is from poor 
countries. The U.N. estimates packaging accounts 
for half of the plastic waste in the world.  In the 

Photo Credit: National Oceanic and Atmospheric Administration (NOAA) Coral Reef Ecosystem Program, A curious Laysan Albatross inspects a 
toothbrush. In 2016, the NOAA Marine Debris team removed 705 toothbrushes and personal care items from the shorelines of Midway Atoll. 
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The Rise of Cobalt Demand 
and the Perils of Its Supply

Blaine Townsend, CIMA®, CIMC® | October 2017

Cobalt has been mined for millennia and used for 
a variety of purposes – from blue pigment to green 
vehicles. Today, cobalt is critical in the chemistry 
of the ubiquitous lithium-ion battery, which pow-
ers cellular phones, laptops and electric vehicles. 
It is so critical, in fact, that the specter of a supply 
problem has investors on high alert. And for good 
reason. Much of the world’s supply of cobalt comes 
from the very unstable Democratic Republic of the 
Congo, and most of that supply is now controlled 
by China. Inside this piece we examine cobalt’s in-
creasingly important place in the world and the 
challenges companies face in securing a supply of 
the blue mineral.
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From SRI to ESG:  
The Origins of Socially Responsible  

and Sustainable Investing
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Human Trafficking March 2021 

Bailard Wealth Management  

Modern slavery menaces the 
lives of millions of people 
across the globe despite, for 
the most part, being hidden 
from the public eye and often 
the brokerage statement. 
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How Company Size Bias in ESG Scores 
Impacts the Small Cap Investor

Osman T. Akgun, Thomas J. Mudge III, and Blaine Townsend
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“It’s not easy being green.”
— Kermit the Frog

THE LONG ROAD TO 
Standardized Environmental 
Reporting

CHART 1. NPI PROPERTY MIX BY CLUSTER AS OF 12/31/16

Blaine Townsend, CIMA®, CIMC®  |  April 2019
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This white paper is for personal use only; it is not intended for use or sharing without prior permission from Bailard.

I hurt myself today.
To see if I still feel.
I focus on the pain.
It’s the only thing that’s real.

—“Hurt” by Nine Inch Nails

The Economics of Pain:
The Opioid Epidemic in America

CHART 1. NPI PROPERTY MIX BY CLUSTER AS OF 12/31/16

February 2018

Annalise Durante, Stacy Pearl & Blaine Townsend, CIMA®, CIMC®

“Private Credit:  
Coming Soon  
to a Portfolio  

Near You”

Originally featured in Kiplinger

“YOUR THINKING 
ABOUT ESG IS  
ALL WRONG. 

HERE’S WHAT IT’S 
REALLY ABOUT.”

Originally featured in Fast Company
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A History of Forward Thinking
This library captures 
nearly a decade of 
Bailard’s SRII issue 
research and outreach 
(IRO), curated across 
four enduring themes 
in sustainable and 
responsible investing.

Understanding the 
financial impact of 
climate change and 
resource scarcity.

Climate & Natural 
Resources

Exploring how  
business choices  

affect workers and 
their communities.

People & 
Communities

Evaluating 
accountability, 

fiduciary duty, and the 
role of shareholders.

Responsible 
Governance

Examining how new 
technologies and  
financial tools are 

reshaping markets.

Innovation &  
Finance

1	 The Sleeping Giant: Can Geothermal Power the AI 
Revolution? (Issue Brief, Feb 2026) 

1	 2025 Proxy Season Review: Fewer Proposals 
Amidst Greater Scrutiny (Issue Brief, Feb 2026)

1	 Unpacking Incarcerated Labor (Issue Brief, Dec 
2025) 

1	 Will Nuclear Energy Make a Comeback?  
(Nov 2025)

1	 Rethinking globalization: The unintended 
environmental and social benefits of reshoring the 
U.S. supply chain (Sept 2025)

1	 For-profit healthcare: Balancing profit and patient 
care (Issue Brief, Sept 2025) 

1	 Defense Tech: It’s hard to tell the swords from the 
plowshares (Aug 2025) 

1	 From national security to consumer electronics,  
it all comes down to rare earth minerals  
(Issue Brief, May 2025)

1	 Can AI end animal testing? The FDA thinks so  
(Issue Brief, May 2025)

1	 Private credit: Coming soon to a portfolio near you 
(Kiplinger, Feb 2025)

1	 While nuclear energy attracts attention, 
investors should not lose sight on the promise of 
renewables (Oct 2024)

“In just 2020 and 2021 alone, the world added 
464 gigawatts of power-generating capacity of 

wind and solar, more than the capacity of all the 
nuclear plants ever built.”

1	 Bankrolling carbon: How to measure financed 
emissions (Issue Brief, Jun 2024)

1	 Do you feel more negative these days? Blame the 
algorithm (Kiplinger, May 2024)

“The algorithm amplified the echo, serving up 
ads (informative and disinformative) and content 

in service to other actors.”

1	 The weight is over: But is it a loss for Type 2 
diabetes patients? (Issue Brief, Apr 2024)

1	 Impact of investing and the power of intention 
(Oct 2023)

1	 What does NIL mean for advisors? (Wealth 
Management, Oct 2023)

1	 ISSB’s inaugural Global Sustainability Disclosure 
Standards (Issue Brief, Jul 2023)

1	 Tax transparency (Issue Brief, Jun 2023) 

1	 Your thinking about ESG is all wrong. Here’s what 
it’s really about. (Fast Company, Mar 2023)

“To enhance the odds that investment  
will pay off, there is one sure path:  

spend it on women and girls.”

1	 SRII Social Impact Report (Feb 2023)

1	 COP 15: The historic United Nations Biodiversity 
Conference (Issue Brief, Dec 2022)

1	 Investors have guns in their sights (ESG Clarity,  
Jul 2022)

“’It may take another act of horror to push really 
effective gun curbs through Congress’, wrote 

Time Magazine in response to the Gun Control 
Act of 1968.”

https://bailard.com/wp-content/uploads/2026/02/Issue-Brief_The-Sleeping-Giant.pdf
https://bailard.com/wp-content/uploads/2026/02/Issue-Brief_2025-Proxy-Review.pdf
https://bailard.com/wp-content/uploads/2025/12/Issue-Brief_Incarcerated-Labor.pdf
https://bailard.com/wp-content/uploads/2025/12/Issue-Brief_Incarcerated-Labor.pdf
https://bailard.com/wp-content/uploads/2025/12/Issue-Brief_Nuclear-Energy.pdf
https://bailard.com/globalization-reshoring-and-the-cost-of-stability/
https://bailard.com/wp-content/uploads/2025/09/Issue-Brief_For-Profit-Healthcare-1.pdf
https://bailard.com/wp-content/uploads/2025/09/SRII-White-Paper_Defense-Tech_FNL.pdf
https://bailard.com/wp-content/uploads/2025/05/Issue-Brief_Rare-Earth-Elements.pdf
https://bailard.com/wp-content/uploads/2025/05/Issue-Brief_Animal-Testing.pdf
https://www.kiplinger.com/investing/private-credit-coming-soon-to-a-portfolio-near-you
https://bailard.com/wp-content/uploads/2024/10/Issue-Brief-Nuclear-Energy.pdf
https://bailard.com/wp-content/uploads/2024/05/Issue-Brief_Bankrolling-Carbon.pdf
https://www.kiplinger.com/personal-finance/blame-the-algorithm-if-you-feel-more-negative
https://bailard.com/wp-content/uploads/2024/04/Issue-Brief-The-Weight-is-Over-FNL.pdf
https://bailard.com/impact-investing-and-the-power-of-intention/
https://www.wealthmanagement.com/growth-strategies/what-does-nil-mean-for-advisors-
https://www.wealthmanagement.com/growth-strategies/what-does-nil-mean-for-advisors-
https://bailard.com/wp-content/uploads/2023/07/IFRS-Issue-Brief_FNL.pdf
https://bailard.com/wp-content/uploads/2023/06/Tax-Transparency-Issue-Brief_2023-06-FNL.pdf
https://www.fastcompany.com/90867924/your-thinking-about-esg-is-all-wrong-heres-what-its-really-about
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1	 War and peace: Where does oil fit in? (ESG Clarity, 
Apr 2022)

“Cutting off Russian oil will hurt Europe 
economically as west sacrifices economics to 

support a young democracy in Ukraine. But 
don’t blame proponents of renewables for that 

dynamic.” 

1	 Bailard becomes CDP investor signatory  
(Mar 2022)

1	 COP26 (Issue Brief, Nov 2021)

1	 Can green be the color of cryptocurrency too?  
(Issue Brief, Jul 2021)

1	 Does company size bias in ESG scores impact 
small cap investors? (Journal of Impact & ESG 
Investing, Jul 2021)

1	 Predatory lending: An important but often 
overlooked ESG investment consideration  
(Issue Brief, Jun 2021)

1	 The real New Deal: Spend stimulus money on 
women and girls (Real Leaders, May 2021)

1	 Human trafficking (Issue Brief, Mar 2021)

1	 While politics may shift, ESG is here to stay  
(Worth Magazine, Nov 2020)

1	 The continuing evolution of SRI and ESG 
investment processes (Issue Brief, Sept 2020)

1	 From SRI to ESG: The origins of socially 
responsible and sustainable investing (Journal of 
Impact & ESG Investing, Sept 2020)

1	 Inequality as an investment risk (InvestmentNews, 
Aug 2020)

1	 The COVID-19 reset: Why right now is the time to 
consider ESG (Worth Magazine, Jun 2020)

1	 Corporate responsibility during the COVID-19 crisis 
(Wealth Management, Apr 2020)

1	 Responsibility in business does matter (Oct 2019)

1	 Philip Morris Altria merger? Fool me twice, shame 
on me (Sept 2019)

“If vaping and e-cigarettes become the domain of 
the tobacco industry, the industry’s track record 

suggests that a heavy dose of regulation will 
need to follow or this catastrophic economic and 

health pattern will be repeated.”

1	 Pushing for progress in standardized ESG 
reporting (Jul 2019)

1	 Women in the C-suite: Progress remains slow 
(Issue Brief, Jun 2019)

1	 The case for standardized, audited ESG reporting 
(Accounting Today, May 2019)

1	 Standardized environmental investing reporting: 
The long road to standardized environmental 
reporting (Apr 2019)

1	 SDG (Issue Brief, Nov 2018)

1	 Has big tech broken “The Social Contract?”  
(Real Leaders, Sept 2018)

“Today, it is large tech companies that are 
playing an outsized role in everyday life and the 

intrusion is expanding at lightning speed.  In 
fact, there is far more information on the average 

American imbedded in one private server farm 
today than any government has ever known 

about its citizenry in history.”

1	 Carbon tax (Issue Brief, Aug 2018)

1	 Heed the ancient mariner: Stop dumping plastic in 
the ocean (Issue Brief, Jul 2018)

1	 Animal welfare investing (Issue Brief, Apr 2018)

1	 Gender lens investing (Issue Brief, Apr 2018)

1	 Gun control investing (Issue Brief, Mar 2018)

1	 The economics of pain: The opioid epidemic in 
America (Feb 2018)

“The pharmaceutical industry’s great technical 
prowess, backed by corporate lobbyists and 

naked capitalism, helped create an American 
modality to relieve pain: inexpensive, highly 

addictive pain pills.”

1	 Solar tariffs (Issue Brief, Feb 2018)

1	 Net neutrality (Issue Brief, Jan 2018)

1	 Sustainability Accounting Standards Board (Issue 
Brief, Nov 2017)

1	 Green bonds investing Issue Brief (Oct 2017)

“Investors should be wary of ‘greenwashing,’ 
where an issuer may overstate the environmental 

sustainability of respective projects.”

1	 The rise of cobalt demand and the perils of its 
supply (Oct 2017)

1	 Catholic values investing (Issue Brief, Sept 2017)

https://www.worth.com/while-politics-shift-esg-investing-here-to-stay/
https://bailard.com/from-sri-to-esg-the-origins-of-socially-responsible-and-sustainable-investing/
https://bailard.com/from-sri-to-esg-the-origins-of-socially-responsible-and-sustainable-investing/
https://www.investmentnews.com/opinion/inequality-as-an-investment-risk/196087
https://www.investmentnews.com/opinion/inequality-as-an-investment-risk/196087
https://worth.com/covid-19-reset-time-think-esg/
https://www.wealthmanagement.com/equities/corporate-behavior-in-the-age-of-covid-19-a-lesson-for-future-pandemics
https://www.accountingtoday.com/opinion/the-case-for-standardized-audited-esg-reporting
https://bailard.com/wp-content/uploads/2023/03/Bailard-SRII_Opioid-White-Paper-FNL_2018-02-Website.pdf
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Sustainable, Responsible & Impact Investing at Bailard

Bailard’s SRII team 
views thought 
leadership as a means 
to push innovative, 
thought-provoking, 
and sometimes even 
provocative ideas for 
the industry, world, 
and individuals in an 
endeavor to create 
change. 

Blaine Townsend, CIMC®, CIMA®
EVP | Director of Sustainable, Responsible & Impact 
Investing

•	Joined Bailard in 2016; 31 years’ investment 
experience

•	Previously Senior Portfolio Manager at Wells 
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